SAMPLE FORMAT OF AUDIT REPORT/OPINION

(For Project Statement including SoE)


We have audited the accompanying financial statement of the (Name of the Project & Component No.) Project financed under IBRD Loan, as on March 31, 2011. Our responsibility is to express an opinion on these financial statements based on our audit. 

Scope Paragraph 


We conducted our audit in accordance with regulation and standards of audit of Comptroller and Auditor General of India. Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of metrical misstatements’. An audit includes examining, on a test basis, evidence supporting the amounts, internal checks & controls and disclosures in the financial statement. An audit also includes assessing the accounting principles used as well as evaluating the overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion. 

Opinion Paragraph


In our opinion and to the best of our information and according to the explanation given to us, the said financial statement, read with observations annexed (if any) give a true and fair view of the Source and Application of funds and state of affairs of the (Project Name) as on March 31, 2010, in accordance consistently applied government Accounting Policies.

i) In the addition, Adequate supporting documentation has been maintained to support

· Funds have been sent for the purposes intended as set out in the legal agreement.    

· The claims statements and the connected documents can be relied upon to support reimbursement of eligible expenditures under the Loan agreement.

· Procurement of work, goods and services made under the Project are in accordance with Bank’s Procurement Guidelines as referred to in the Loan Agreement. 

This certificate is issued without prejudice to C&AG’s right to incorporate any further  detailed audit observation if and when in the Report of C&AG of India for being laid before Parliament/State Legislature. 

[Signature of Auditor With seal …………………………]

                                                         Name: 





                M. No.

Date:-

Place:-

